




























  

MBIB 3005 

M.B.A. DEGREE EXAMINATION, JANUARY 2021. 

Third Semester 

International Business  

EXIM FINANCING AND DOCUMENTATION 

Time : Three hours Maximum : 100 marks 

PART A — (5  6 = 30 marks) 
Answer any FIVE questions. 

All questions carry equal marks. 

1. What are the functions of EXIM finance? 

2. What are the documents which must accompany 
an export shipment? Describe them briefly. 

3. Explain the advantages of modified LERMS. 

4. Describe the different types of certification 
differentiate the operational areas. 

5. Explain the scope of using quality control 
techniques. 

6. What are the different types of insurance policies? 

7. Describe the export promotion measures taken by 
government of India. 

8. Explain the drawback claim procedure. 
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PART B — (5 × 10 = 50 marks) 

Answer any FIVE questions. 

All questions carry equal marks. 
9. Explain any three principal documents. 
10. What is meant by marine insurance? Describe the 

claim procedure. 
11.  What is ECGC and explain how it protects 

exporters? 
12. Elaborate the procedure for import license. 
13. Illustrate the role of EXIM bank in export finance. 
14. What is export incentive? Describe the documents 

needed to be submitted. 
15. Discuss in detail about the objectives and validity 

period of export houses. 
16. Enumerate   the steps involved in securing import 

license. 

PART C — (1  20 = 20 marks) 

(Compulsory) 

17. Case Study: 

 The Settlement Commission is meant for 
providing a chance to the tax evader who wants to 
turn a new leaf, as recommended by the Direct 
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Taxes Inquiry Committee, popularly known   as 
the  Wanchoo Committee. To achieve this 
objective, the Commission, so constituted, was 
empowered to grant partial or full waiver from 
imposition of penalty and interest and so also 
grant immunity from prosecution so as to lure the 
tax evader to “come clean”. Settlement commission 
for customs and central excise has continued to 
serve this purpose of an alternative channel for 
resolution of disputes. 

 The law makers, probably having taken the cue 
from Income Tax Act, 1961, stipulated certain 
conditions relating to filing of an application for 
settlement of cases in Customs and Excise, 
thereby restricting the scope of operation of the 
said machinery. Section 127B of the Customs Act, 
1962 provides filing of application by the applicant 
for the settlement of cases before Settlement 
Commission. Accordingly, the Settlement 
Commission cannot entertain cases which are 
pending with the Appellate Tribunal or in a court. 
Similarly, the matters relating to classification 
cannot be raised before the commission. It is also 
specified that no application can be made unless 
the appellant has received a show cause notice 
issued by the proper Officer and the additional 
amount of duty accepted as payable by the 
applicant in his application exceeds two lakh 
rupees. 
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 Such restrictions and many others borne out of 
interpretation of the statute invariably lead to 
interpretation of wordings thereof and eventually 
to litigation. One may say, that as law evolves out 
of such interpretation and given the nascent stage 
of the provisions related to the said machinery, 
such issues would definitely have been 
unavoidable. Accordingly, in short span, the 
Settlement Commission has been besotted with   
certain    teething   issues,   which   have   since   
been    ‘settled’. 

 Question: 

 (a) It shows there are lots of restrictions in 
appealing to settlement commission. Would 
you agree to it or not? Justify your answer. 

 (b) Discuss the settlement mechanism in detail 
with reference to appeals and revisions. 

—————— 


